FISCAL NOTE

HB 121 - SB 501

February 24, 2005

SUMMARY OF BILL: Amends the retirement law by providing that a
retiree re-employed for three years or more will receive the greater of the
recomputed benefit or the retiree's original benefit, plus the additional benefit
amount resulting from the re-employment added thereto.

ESTIMATED FISCAL IMPACT:

MINIMAL
Assumption:

e There is no fiscal impact since the bill merely codifies the
general practice of the Division of Retirement in regard to
retirees under these circumstances.
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